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- Consolidated Financial Results (1) @
sMarch 2023 Period Ni=P=20

(Unit: Millions of JPY)

March 2022 March 2023 March 2023

Period Period -Plan Period -Results Yoy Change
Net Sales 35,491 37,500 38,886 110% 3,395
Operating Profit 1,342 1,790 1,912| 142% 570
Ordinary Profit 1,423 1,710 1,871| 131% 448
Profit 1,031 1,170 1,269 | 123% 238

[Net sales] [Operating Profit]  ;Logistics cost 26

+948 Factory supplies expenses + 150
—————— -Among them, the effect - Depreciation +8
+1,745 of yen depreciation +154 - Sundry expenses etc. +36

( Expenses was totally increased
by 188M ¥)

-Increase in total working hours +157
-Employee return +72
( Expenses was totally increased

by 229M ¥)
March Electronics Mobility — Medical  other, March March Capacity Personnel Other, March
2022 a"_‘d_ Adjustment 2023 2022 utilization expenses fixed costs 2023
Period szs'ii'gg Period Period rate Period
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Sheet1

						March 2022 Period 		March 2023 Period -Plan		March 2023 Period -Results		YoY		Change

				Net Sales		35,491		37,500		38,886		110%		3,395

				　Operating Profit		1,342		1,790		1,912		142%		570

				Ordinary Profit		1,423		1,710		1,871		131%		448

				Profit		1,031		1,170		1,269		123%		238





4Q営利以下説明



				営業利益 エイギョウ リエキ						経常利益 ケイジョウ リエキ						当期純利益 トウキ ジュン リエキ

						1274		1149				1149		550														雑収入 ザッシュウニュウ		スクラップ

				1274		132		257		1149		115		714		550										NIP		14				環境対策引当戻入・廃ﾌﾟﾗ売却・補償費・金型廃棄 カンキョウ タイサク ヒキアテ モドシイレ ハイ バイキャク ホショウ ヒ カナガタ ハイキ

																										BF		9		12

																										KF		9		10

																										VF		6		5



営業利益	経常利益	当期純利益	1274	1149	1149	550	営業利益	経常利益	当期純利益	1274	132	257	1149	115	714	550	





売上営利推移

										19/3期 キ		20/3期 キ		21/3期 キ		22/3期 キ

								売上高 ウリアゲ ダカ		44,479		43,494		39,985		35,000

								営業利益 エイギョウ リエキ		646		1,274		635		1,200



営業利益	

19/3期	20/3期	21/3期	22/3期	646	1274	635	1200	売上高	

19/3期	20/3期	21/3期	22/3期	44479	43494	39985	35000	





（42,000）




< Consolidated Financial Results (2) @
‘March 2023 Period NIPP0O

(Unit: Millions of JPY)

Interest income-dividend +73 \
Impairment loss A 55

Gain on scrap sales  +55

Loss on business withdrawal due to
downsizing of unprofitable businesses A 35

Other non-operating income + 37

Corporate tax, etc. A520

/
1,912 B - 1,871 - /

1,269
Interest expenses, fee A 155
Foreign exchange loss A\ 12 A610

Other non-operating expenses /A 39

[Gain on sale of fixed assets +8]

Operating Ordinary

Profit Profit Profit
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.. ,Full-year Forecast

. rch 2024 Period

@NIPPO

March 2023 March 2024

(Unit: Millions of JPY)

period period Remarks
(results) (forecast)
1. Outlook for Consolidated Full-Year Results
0
Net sales 38'886 381900 100% ®Semiconductor supply shortages remain unresolved in some industries and
regions
@Continuing soaring resource prices (including power costs)
Operating (®Economic security measures, etc. in each country are affecting the supply chain
profit 1,912 1,830 96% While recognizing the above-mentioned negative factors, we also recognize the
manifestation of effects from the measures we have taken so far as positive
factors. As for the full-year earnings forecast for the fiscal year ending March
Ordinary 2024, sales are expected to remain almost unchanged from the previous year.
rofit 1,871 1,810 97% On the other hand, operating income is expected to decline due to the impact of
P increased expenses related to upfront investment in preparation for the "Mid-
term Management Plan 2028- gear change phase.”
Profit 1,269 1,270 100%|2. Annual dividend
Our basic policy for annual dividend is to increase dividends in line with
sustainable profit growth, and we aim to continuously improve both the total
33J PY 40_] PY] amount of dividends and the dividend payout ratio. After taking into consideration
Annual +7IPY the outlook for consolidated results for the fiscal year ending March 2024 and
dividend Per share Per share new capital investment plans, etc., we plan to pay 40 yen per share.
(plan)
—_—>
39,985 i 35,491 38,886 38,900
et saies [ et S -
Start to adopt
revenue recognition
- q accounting
Operating Profit & standards - 1,830
FY2020 FY2021 FY2022 FY2023
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Results by Segments__ Electronics @NIPPD

Net sales ratio C Summary of Mar 2023 period ) (Unit: Millions of JPY)
by segments Mar 2022 Mar 2023
ar ar
- HEE EREE Senee

Revenue T Net sales 16,576 17,353 105% +777

( Profit | ) Operating Profit 1,324 1,245 94% AN79

. The results was affected by a decrease in orders for smartphone-related components, which
entered an adjustment phase. However, orders for wiring board materials for communication
base stations and servers, dry films at the Vietham factory, and wafer polishing carriers at the
Okinawa factory remained strong, which resulting in the sales increase.

. Recorded expenses for expanding the dry film business (enhancement of the production
Quarterly PI‘OQ ress capacity of the Vietnam factory and the start-up of mass production at the Thailand (Korat)

< Net Sales > factory) according to the plan.
4624  ( Forecast of Mar 2024 period )

4,139 4,312 4,278

Mar 2023 2L 22022,
period period YoY
(forecast)
1 2 3 4
Q Q Q Q Net sales 17,353 17,400 100% +47
. . i i o
< Operating Profit > Operating Profit 1,245 1,245 100% +0
m Change factor
306 % 30 S
76 . Orders for smartphone-related components are expected to remain in an adjustment phase
for the time being.
. Orders for wiring board materials and wafer polishing carriers are expected to remain firm.
5 3 «  Although the recovery of smartphone-related parts and the outlook of the semiconductor
1Q Q Q 4Q market are uncertain, the electronics segment is expected to achieve almost the same net
sales and operating income as the previous year. -

Copyright (C) NIPPO LTD. All Rights Reserved. %The values are before consolidation adjustments between segments.



Results by Segments_ Mobility @NIPPO

Net sales ratio (' summary of Mar 2023 period ) (Unit: Millions of JPY)
by segments Mar 2022 Mar 2023
BT
(Revenue T) Net sales 13,092 14,837 113% +1,745
( Profit 1 ) Operating Profit 1,042 1,535 147% +493

Orders for powertrain components at main ASEAN factories (Thailand (Bangkok), Indonesia
factory, etc.) were trending favorably.

Production at domestic customers, which had been forced to reduce production due to a
shortage of semiconductor supplies, has recovered to a certain level.

Qua rterly PI‘OQ ress +  Profit increased due the efforts to improve productivity through automation.

< Net Sa4|9537> (' Forecast of Mar 2024 period )
3620 3,680 %

3,030 Mar 2024
Ma;rzigc%3 period YoY Change
I P (forecast)
1Q 2Q 3Q 4Q

Net sales 14,837 14,900 100% +63
Operating Profit 1,535 1,470 96% AB5

< Operating Profit >

378 434 362 361 +  Automobile production is on a recovery trend but considering the negative factors such as

semiconductor supply shortages remaining in some regions and impact of economic security
measures of respective country on the supply chain, sales for the fiscal year ending March
2024 are expected to be roughly the same as the previous year.

m Change factor

. On the other hand, operating income for the term ending March 2024 is expected to decline
1Q 2Q 3Q 4Q due to increase in expenses for upfront investment toward the "Mid-term Management Plan

2028- gear change phase" , impact of continuing soaring resource prices (including power -
Copyright (C) NIPPO LTD. All Rights Re costs) etc.

X The values are before consolidation adjustments between segments.




;\-*’ _ Medical & Precision Devices

~ Results by Segment @
NIPRPO

Net sales ratio (' summary of Mar 2023 period ) (Unit: Millions of JPY)
by segments Mar 2022 Mar 2023
ar ar
e s R
Net sales 5,941 6,889 116% +948
17.70/ (Revenue T) Operating Profit AN17 126 +143
rati rori -
( Profit T ) P ?

) Orders for medical equipment parts at the Thai (Korat) factory remained steady.

«  Although regional disparities remained, orders for printer-related parts, which had been
affected by production cutbacks due to supply shortages of semiconductors and electronic

parts, were recovered.
uarterly Progress
Q y g C Forecast of Mar 2024 period )
< Net Sales >

1,996 1,957 Mar 2023 Mar 2_024
1,439 1/497 periOd perIOd YoY Change
I I (forecast)

Net sales 6,889 6,900 100% +11
Operating Profit 126 100 79% N26
m Change factor
< Operating Profit > »  Orders for medical equipment parts at the Thai (Korat) factory are expected to remain strong.
101 102 . Order forecast for printer-related parts are uncertain due to changes in customers'

production sites and fluctuations in production volume.

. In the fiscal year ending March 2024, the decrease in orders for printer-related parts will be
covered by that of medical equipment parts, and sales are expected to remain almost

1Q 20 3Q 4Q unchanged from the previous year. On the other hand, operating income is expected to
(14) (63) decrease due to the impact of expenses increase for investments to increase domestic
production capacity in an aim to expand the sales ratio of medical equipment parts in the
segment. —

Copyright (C) NIPPO LTD. All Rights Reserveu. % The values are before consolidation adjustments between segments. 5




Results of Medium-Term Management @
Plan 2022 NIPP0

Pla n (as of Nov 6, 2020) Resu Its

3-year total = 3bJPY 3-year total = 3.88bJPY
1.91bJPY
0 t 1.5bJPY +a
bera 1.34bIPY
ing
Profit 1bJPY +a
0.45bIPY 0.63bJPY
FY2020 FY2021 FY2022 FY2020 FY2021 FY2022
=9.0% 0.1% 10.7% 11.1%
DE
ratio =0.6 0.50 0.46 0.41
Dil\:ilde 5JPY 10JPY+a @ 15]PY+a 10JPY 22JPY 33JPY
(x¢plan)

X The FY2022 dividend amount is subject to approval at the 72nd Ordinary General Meeting of Shareholders.
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‘Results of Medium-Term Management
Plan 2022 ~by segment

@NIPPO

Mar 2023 period

RESS
Plan (to plan)
Net sales 16.5bIPY 17.6bJPY| 17.0bIPY 19.6bJPY} 18.0bJPY 20.2bJPY
(107%) (115%) (112%)
Electronics
Operating 1.0bIPY 1.03bJPY|  1.1bIPY 1.32bJPY| 1.2bJPY 1.24bJPY
Profit (103%) (120%) (103%)
Net sales 16.0bIPY 15.9bJPY| 17.0bJPY 18.1bJPY] 18.0bJPY 20.1bJPY
(99%) (106%) (111%)
Mobility
Operating 0.4bJPY 0.48bJPY| 0. 9bIPY 1.04bJPY| 1.15bJPY 1.53bJPY
Profit (120%) (116%) (133%)
) Net sales 6.0bJPY 5.9bJPY 6.0bJPY 6.3bJPY] 6.5bIPY 7.5bJPY
Medical & (98%) (105%) (115%)
Precision
Devices Operating | 1 5. 05bIPY A0.04bJPY +0bJPY A0.02bJPY] 0.1bJPY 0.12bJPY
Profit (—%) (—%) (120%)

% The figures for net sales are the net sales before the adoption of revenue recognition accounting standards as a reference for comparison with the plan.

Copyright (C) NIPPO LTD. All Rights Reserved.
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サマリー

				科目		21/3期		22/3期　計画 キ ケイカク		22/3期　実績 ジッセキ		前年比		増減額

				売上高		39,985		※35,000
42,000		※35,491
43,966		110%		3,981

				営業利益		635		1,200		1,342		211%		707

				経常利益		505		1,130		1,423		282%		918

				当期純利益		12		800		1,031		8,592%		1,019





売上営利推移

										20/3期 キ		21/3期 キ		22/3期 キ		23/3期 キ

								売上高 ウリアゲ ダカ		43,494		39,985		35,491		37,500

														8,475		9,000

								営業利益 エイギョウ リエキ		1,274		635		1,342		1,550



営業利益	

20/3期	21/3期	22/3期	23/3期	1274	635	1342	1550	売上高	

20/3期	21/3期	22/3期	23/3期	43494	39985	35491	37500	



売上高の推移



売上高	

20/3期	21/3期	22/3期	23/3期	43494	39985	35491	37500	20/3期	21/3期	22/3期	23/3期	8475	9000	



営業利益の推移



営業利益	

20/3期	21/3期	22/3期	23/3期	1274	635	1342	1550	





セグメント数値設定

						FY2021								FY2022						FY2021				FY2022

						売上（旧） ウリアゲ キュウ		売上（新） ウリアゲ シン		営利 エイリ		売上（旧→新への比率） ウリアゲ キュウ シン ヒリツ		売上（旧） ウリアゲ キュウ		売上（新） ウリアゲ シン		営利 エイリ		営利率（旧） エイリ リツ キュウ		営利率（旧） エイリ リツ キュウ		営利率（旧） エイリ リツ キュウ		営利率（旧） エイリ リツ キュウ

				エレクトロニクス		196		165		13.2		84.2%		198		167		12.0		6.7%		8.0%		6.1%		7.2%		売上前年並み、投資による減価償却増、営業活動費増 ウリアゲ ゼンネン ナ トウシ ゲンカ ショウキャク ゾウ エイギョウ カツドウ ヒ ゾウ

				モビリティ		181		131		10.4		72.4%		200		145		12.5		5.7%		7.9%		6.3%		8.6%		NMHの黒字化、パススルー事業の収益改善 クロジカ ジギョウ シュウエキ カイゼン

				医療精密 イリョウ セイミツ		63		59		-0.2		93.7%		65		61		1.0		-0.3%		-0.3%		1.5%		1.6%		受注回復と前年ロックダウン影響の改善 ジュチュウ カイフク ゼンネン エイキョウ カイゼン

				その他 タ						-10.0				2		2		-10.0

				本社費 ホンシャ ヒ

				連結合計 レンケツ ゴウケイ		440		355		13.4				465		375		15.5		3.0%		3.8%		3.3%		4.1%





Sheet1



								Mar 2021 period						Mar 2022 period						Mar 2023 period

								Plan				Resuls
（to plan）		Plan				Resuls
（to plan）		Plan				Resuls
（to plan）

				Electronics		Net sales		16.5bJPY		→		17.6bJPY		17.0bJPY		→		19.6bJPY		18.0bJPY		→		20.2bJPY

												(107%)						(115%)						(112%)

						Operating Profit		1.0bJPY		→		1.03bJPY		1.1bJPY		→		1.32bJPY		1.2bJPY		→		1.24bJPY

												(103%)						(120%)						(103%)

				Mobility		Net sales		16.0bJPY		→		15.9bJPY		17.0bJPY		→		18.1bJPY		18.0bJPY		→		20.1bJPY

												(99%)						(106%)						(111%)

						Operating Profit		0.4bJPY		→		0.48bJPY		  0. 9bJPY		→		1.04bJPY		1.15bJPY		→		1.53bJPY

												(120%)						(116%)						(133%)

				Medical & Precision Devices		Net sales		6.0bJPY		→		5.9bJPY		6.0bJPY		→		6.3bJPY		6.5bJPY		→		7.5bJPY

												(98%)						(105%)						(115%)

						Operating Profit		△0.05bJPY		→		△0.04bJPY		±0bJPY		→		△0.02bJPY		0.1bJPY		→		0.12bJPY

												(ー%)						(ー%)						(120%)





4Q営利以下説明



				営業利益 エイギョウ リエキ						経常利益 ケイジョウ リエキ						当期純利益 トウキ ジュン リエキ

						1274		1149				1149		550														雑収入 ザッシュウニュウ		スクラップ

				1274		132		257		1149		115		714		550										NIP		14				環境対策引当戻入・廃ﾌﾟﾗ売却・補償費・金型廃棄 カンキョウ タイサク ヒキアテ モドシイレ ハイ バイキャク ホショウ ヒ カナガタ ハイキ

																										BF		9		12

																										KF		9		10

																										VF		6		5



営業利益	経常利益	当期純利益	1274	1149	1149	550	営業利益	経常利益	当期純利益	1274	132	257	1149	115	714	550	






;Contacts @NIPPD

NIPPO LTD. Corporate Planning Division

Mizuguchi, Fujinami, Koshimizu

Telephone : 052-218-3161
HP :  https://www.nip.co.jp/english/

Cautionary Statement with Respect to the Forward-Looking Statements

This document aims to provide information only to investors and not to solicit transactions.
The forward-looking statements in this document reflect our plans and expectations and are
not guarantees of future performance. Be aware that our future performance may differ
from the current forecasts. In addition, descriptions of business performance, etc. here are
based on reliable data, but we cannot guarantee the accuracy and safety of such data.
Finally, this document is provided on the assumption that investors will use it at their own
discretion and responsibility for any purpose whatsoever, and we will not be responsible for it
in any event.

To note; the exchange rate used in this forecasts are . 1USD=133]PY. 1TB=3.8JPY

This document has been translated from the Japanese original for reference purposes only. In the event of any
discrepancy between this translated document and the Japanese original, the original shall prevail. The Company

assumes no responsibility for this translation or for direct, indirect or any other forms of damages arising from the
translation.
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